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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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The AI bond rout has now hit the blue-chip tenants as

well.

Meta's Hyperion: 91c. Hut 8's Nvidia-leased sites: 91-93. Microsoft-leased

Excalibur: 87. All were sold as the "safe" end of the AI trade. Well, it's now

very quickly repricing like the risky end. Source: Nic @puckrin, FT

#Food for Thoughts | #AI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1M2_3wqW8wLKSR6lZ3nKW3fwP6V7fGnQxW5vPTJT72hYP_W8WkdRF34DwRzVhXTMK85rBJ4W6N00cZ1pzwGTW6m0wMh88K8SBW4-3sY12zK3_QW2JNkyg2610sqW2hxkgR6B3Sl0W2VLysJ88DBd8W2lVFf09bbW7RW3MyJwP8PbsHvW31xS163DKgjXW1Xs6L369Xt-cW4K4mZ42GN8m2VpbJ8r77pC98W17crTb2tJQFMN4RF71ptJ_NpW3vZJYN1ffvgvW4XbFJq6P0rHxW7czF889dGfp5W7-BS7B2hlw-XW3F2KM03LcwrkW4lGTrs8Wt8LJW3hLy7R6Z3-p2W7Ry79h5wFMyNW351qDS14w5rQW1cb4TY222G31f4tw5jn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1M2_3wqW8wLKSR6lZ3nKW3fwP6V7fGnQxW5vPTJT72hYP_W8WkdRF34DwRzVhXTMK85rBJ4W6N00cZ1pzwGTW6m0wMh88K8SBW4-3sY12zK3_QW2JNkyg2610sqW2hxkgR6B3Sl0W2VLysJ88DBd8W2lVFf09bbW7RW3MyJwP8PbsHvW31xS163DKgjXW1Xs6L369Xt-cW4K4mZ42GN8m2VpbJ8r77pC98W17crTb2tJQFMN4RF71ptJ_NpW3vZJYN1ffvgvW4XbFJq6P0rHxW7czF889dGfp5W7-BS7B2hlw-XW3F2KM03LcwrkW4lGTrs8Wt8LJW3hLy7R6Z3-p2W7Ry79h5wFMyNW351qDS14w5rQW1cb4TY222G31f4tw5jn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3mDW7Sw5XZ70FBjGW5XX6sm93RFBgW1Fd5FZ9jF3cbW19_N0c4FzpDbW4YNLV45mNmyLVnsnDj4lJLr1W1V3DmT87NrDnW4jg1by8qtPhtW6Blzk084Qz-MW3hMFYM2hb-pkW3wkRNm983Z8mW8PmDvv5bdqzKW75rVKk1L5yFyW1pmvxP8yGbdFW981rb37NfT54W8y9lhr30GXxvW2VBDz13r2pPhW9lK4GD3VBLq1W8JyXF-6GJXBDW60Qbbx5tKTgrW1sQgTg7vdtB0W95w6Sq7b4RPSf249xQK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3mDW7Sw5XZ70FBjGW5XX6sm93RFBgW1Fd5FZ9jF3cbW19_N0c4FzpDbW4YNLV45mNmyLVnsnDj4lJLr1W1V3DmT87NrDnW4jg1by8qtPhtW6Blzk084Qz-MW3hMFYM2hb-pkW3wkRNm983Z8mW8PmDvv5bdqzKW75rVKk1L5yFyW1pmvxP8yGbdFW981rb37NfT54W8y9lhr30GXxvW2VBDz13r2pPhW9lK4GD3VBLq1W8JyXF-6GJXBDW60Qbbx5tKTgrW1sQgTg7vdtB0W95w6Sq7b4RPSf249xQK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0z2_3wqW69sMD-6lZ3ndW8MHsqM63yd04N9byTHMfwVcdN5GP6y7DgVBmW3Mv4Nj7S2cR1W1fwLy-8XxpcxW62TkKp8yZnPVW7ywZ6N7ccwJSW5qM_ZT78p3n6W6gqW6V8DvFm1W7X8Yty7blKfGW9kBzMH2bxLP0W7rhMMq4Vzw3xW3mP3p62Q7kbmW1YFBsF392d-_N1rFkz_-W1hSW1Q_RKQ6h6M2KW4StP802vQqTWN1P9jrTjTnBZW3g97hL86vS-mW1yWQBJ8B5yCQf7dR57l04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1M2_3wqW8wLKSR6lZ3llW22m6dR61Ff9pW2hs2Tl3mzTN0W5N5YqD5N2hQ5N2MfRKsdJprMW2gg1Db5mkWJ0W4fPfMv6Zg38cW1bSr7b3_TYvgW1DqPH28k5TPQW4GCWy_1_BMWZW5vr4zF9fTL6jVj_HfR3wV-hCW1z0Dyv3P35SrW3bRSqk3jx5bQW4vf96Q1GfKf3W3ZLTG_6LCd8CW2y9LRy3FzFMwW2wg0m67yNzgJW27-MMf4yDLS7VgXzLr4ck5KGW5Wncgy75mZdqW2pHsd17JxWbzW8NX85Z8clVXPW8M-mq-1JYqznW2N7QMr8SglJdW7BYtLk6x_rWhW3lVWfQ5XdmDCW7y8YBN1NzD5dVY5vDk8N_yF2f15XvY404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1M2_3wqW8wLKSR6lZ3llW22m6dR61Ff9pW2hs2Tl3mzTN0W5N5YqD5N2hQ5N2MfRKsdJprMW2gg1Db5mkWJ0W4fPfMv6Zg38cW1bSr7b3_TYvgW1DqPH28k5TPQW4GCWy_1_BMWZW5vr4zF9fTL6jVj_HfR3wV-hCW1z0Dyv3P35SrW3bRSqk3jx5bQW4vf96Q1GfKf3W3ZLTG_6LCd8CW2y9LRy3FzFMwW2wg0m67yNzgJW27-MMf4yDLS7VgXzLr4ck5KGW5Wncgy75mZdqW2pHsd17JxWbzW8NX85Z8clVXPW8M-mq-1JYqznW2N7QMr8SglJdW7BYtLk6x_rWhW3lVWfQ5XdmDCW7y8YBN1NzD5dVY5vDk8N_yF2f15XvY404
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Frankfurt Airport facing kerosene shortage. The reasons

are maintenance of a pipeline and low river water levels

Lufthansa is taking steps to address difficulties in sourcing kerosene at

Frankfurt Airport, one of Europe’s main air traffic hubs. The German airline

has put in place precautionary measures involving the loading of additional

fuel on certain flights, with the aim of minimising the need to refuel upon ar-

rival at the German airport. The decision, reported by the German newspaper

*Bild*, concerns an operational strategy known as ‘tankering’: aircraft carry

more fuel than is necessary for the flight they are about to undertake, so as

to have a reserve available for the next flight and reduce their reliance on fuel

supplies at the destination airport. Lufthansa has stated that, thanks to the

measures taken, ‘no flight cancellations are currently planned’. The measures

will remain in force until further notice and will be updated as the situation

develops.

#Food for Thoughts | #oil
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0g4ZD0CW5BWr2F6lZ3phW2x3Fly1lTsFmW8-BsrZ1tszlrVRPXpw59T8zdW44vgm26kHMptVLXXH948pd9wW1Q3Jx-3GSMjMW3g5s2g92GX-BW2ZzFRR8sXgJCW202Yjn4wB8QyW6WTwYL13pPF-W3WnMY17PVMtQN7vVBrgRqSXPN8xv2fR5bg-7W4wtFlk7B6JWnW3sm62X6Jb8tYW8PB41j4_F527VXxBtQ7L01GjW3bRwWJ8g1JkXW7KJY4358hzVFW69bc3z3-sS2SW6rg6JX4TfzprW5VrzqY4fZ_8TW8CNsbz7p3tN1W4bGJYb8MPLM8W5Zmp1n1SvWt0W68gwTJ220MN6V-_xzM7MPXSBW4cVQ6S49kXqJW1Rmdm87YbqNyVRsltf8R8rRYW7zmTb359flt4VYntPK6k_SrpW6zzQ9L8sqLlFTmgRZ1LLfRrf7F56Xv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0g4ZD0CW5BWr2F6lZ3phW2x3Fly1lTsFmW8-BsrZ1tszlrVRPXpw59T8zdW44vgm26kHMptVLXXH948pd9wW1Q3Jx-3GSMjMW3g5s2g92GX-BW2ZzFRR8sXgJCW202Yjn4wB8QyW6WTwYL13pPF-W3WnMY17PVMtQN7vVBrgRqSXPN8xv2fR5bg-7W4wtFlk7B6JWnW3sm62X6Jb8tYW8PB41j4_F527VXxBtQ7L01GjW3bRwWJ8g1JkXW7KJY4358hzVFW69bc3z3-sS2SW6rg6JX4TfzprW5VrzqY4fZ_8TW8CNsbz7p3tN1W4bGJYb8MPLM8W5Zmp1n1SvWt0W68gwTJ220MN6V-_xzM7MPXSBW4cVQ6S49kXqJW1Rmdm87YbqNyVRsltf8R8rRYW7zmTb359flt4VYntPK6k_SrpW6zzQ9L8sqLlFTmgRZ1LLfRrf7F56Xv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3pKW79wyn468BD-ZW8S9F-23w18_VW8_Zs7_1gTD60W7LFdqT1Wd6QyVh4KgW1H6H0gW4w87k632dsTvVkQ4Hx32MlNcW5jrZtF2s15z5W6pv89Y8FJb3jW4jr-F33kzx8FW658t4-74QP_6W59KVFK419GB-N2P0ZXhLB9phW1wGdKZ20m296W6Jqjw826sTVhW23P7-y1_jCjrW5NR-Fk4j6fQjW63Nj4P3sS07PW6fDc4w7mRQDrW1wLBFP84SkqjN9g9kcJzd8dFMF-dxlb-Y2jf8tG_Xz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3pKW79wyn468BD-ZW8S9F-23w18_VW8_Zs7_1gTD60W7LFdqT1Wd6QyVh4KgW1H6H0gW4w87k632dsTvVkQ4Hx32MlNcW5jrZtF2s15z5W6pv89Y8FJb3jW4jr-F33kzx8FW658t4-74QP_6W59KVFK419GB-N2P0ZXhLB9phW1wGdKZ20m296W6Jqjw826sTVhW23P7-y1_jCjrW5NR-Fk4j6fQjW63Nj4P3sS07PW6fDc4w7mRQDrW1wLBFP84SkqjN9g9kcJzd8dFMF-dxlb-Y2jf8tG_Xz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0z2_3wqW69sMD-6lZ3mDW1dvNGc1hPj-3VWGkTZ5hqyWzN5CVhZM699NNW7z1TnF7RzFh-W1ggM0n5bhz9XW5J_mmV8KbLj8Mg6ccFQRcHSW4CvgDz8snd_4W858sDG65Rb3fW4F4pC24k3nn4W1yRj-D7tFV3cW3gNT5r2xpv3VVSkK6t8z1hYCW7J2HTd8PlRKwW3PWtmN8rXQxdN7z6mGhsKt1TW5fbwjt5CmmY4W70bmmC5HF8yrW4q1VFg73bqZVVHHBXP5-fMQLf8HNF2-04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0g4ZD0CW5BWr2F6lZ3m_W33RZ4G8KM9hNW3DvJmm3D96_fW2k90Gh8tqjN3W3cFbq05TkpWVW4tSKvJ1xdYKYW8gTdNw7YT1X5V24nX09d4fTKW1Yj0wh4JRHnrW4CBJWm6ZHWlzW5ZDwTJ6pm7SXV4V-8w6gPcFZN883qR65yFFjW1_jGDQ7PKdb9N7hTZ8HlbnsGN6K40L1cnSK3W6KqPkS7yJz7YW2YBQrp76HXH4W6wVdj86THD_nW8DJZ2L9kDL8pVMp9X38GSMG2W3DlcGy81qtk7W1ZMsFC2Z7jRzW4K4zn-6WKN8kW13sN-t39Qx5gW5WCNy_3lbyNcW81SjVG1TTVM2W4tYzxh48kWdWW2LDwJ92Pqyg4W6VpHsL5l65s2W8nq4b-7vq-GqW4Xs8lc2dSx_BVym_JC52dL8BW75kGSx5XY1DQW1SHs0T5Ml7PXf1zDCKH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0g4ZD0CW5BWr2F6lZ3m_W33RZ4G8KM9hNW3DvJmm3D96_fW2k90Gh8tqjN3W3cFbq05TkpWVW4tSKvJ1xdYKYW8gTdNw7YT1X5V24nX09d4fTKW1Yj0wh4JRHnrW4CBJWm6ZHWlzW5ZDwTJ6pm7SXV4V-8w6gPcFZN883qR65yFFjW1_jGDQ7PKdb9N7hTZ8HlbnsGN6K40L1cnSK3W6KqPkS7yJz7YW2YBQrp76HXH4W6wVdj86THD_nW8DJZ2L9kDL8pVMp9X38GSMG2W3DlcGy81qtk7W1ZMsFC2Z7jRzW4K4zn-6WKN8kW13sN-t39Qx5gW5WCNy_3lbyNcW81SjVG1TTVM2W4tYzxh48kWdWW2LDwJ92Pqyg4W6VpHsL5l65s2W8nq4b-7vq-GqW4Xs8lc2dSx_BVym_JC52dL8BW75kGSx5XY1DQW1SHs0T5Ml7PXf1zDCKH04


A railroad is like a lie – you have to keep building to it to

make it stand." - Mark Twain, 1867

Source: zerohedge

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3lRN4rg0lHWdQSNW7_KCz243z_y9W38lGHH3DMwtGVVBWWH5lSQmkW8zb1bG99t8ZzW6yBd1V4hl84rW7kGvwW3x86LMW1Xy6P56LX6yrVkcJv561pJMsW3-fhf98BHvhwW89x_1W3xV6b9W3v-fwP5p8_HHW1JxBt766hPm8W74rb2R8W4dwmW3sbjvn6shfMBW3LFJL_5gFsRbW7bkhm98bgjpKV6Yylj8Zp0SJW6LpClg7sCQyGW6zmlSC10Q-05W7sq5Jl7p9vG5W7jGrkf3NWz8CW3x3DdT61y63qN1xKXfxpX6wSW3wbmZH2PKD51W8Fcz5M3PY6c0W7VkQzC3h76-mW5yXHj03PYF7RW6yS1f02v7sW1N2yhvFljK9DkVKx8GQ10Yx8WW6G0FQ-7CVVYXf4THHbn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3lRN4rg0lHWdQSNW7_KCz243z_y9W38lGHH3DMwtGVVBWWH5lSQmkW8zb1bG99t8ZzW6yBd1V4hl84rW7kGvwW3x86LMW1Xy6P56LX6yrVkcJv561pJMsW3-fhf98BHvhwW89x_1W3xV6b9W3v-fwP5p8_HHW1JxBt766hPm8W74rb2R8W4dwmW3sbjvn6shfMBW3LFJL_5gFsRbW7bkhm98bgjpKV6Yylj8Zp0SJW6LpClg7sCQyGW6zmlSC10Q-05W7sq5Jl7p9vG5W7jGrkf3NWz8CW3x3DdT61y63qN1xKXfxpX6wSW3wbmZH2PKD51W8Fcz5M3PY6c0W7VkQzC3h76-mW5yXHj03PYF7RW6yS1f02v7sW1N2yhvFljK9DkVKx8GQ10Yx8WW6G0FQ-7CVVYXf4THHbn04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3l2W46wVV-3sWCkZW8-tG-187p2H5W4DMlT94mFZTRW97hm8633PX9LW1cq5sQ50hpFzW3hnS7-1nL3qWW8Tt_XJ4jZT9-W1NN5Vw2WsXpnW3TbKlW49PqGrVCtGv08KZPsZW5XJHQv1S06QxW2pFb0X2-br6lN3rT0DbSvVg1W2LBHTB2Jcd5jW9g3G_j3qqmpgW9kS8PL6zt1gJN6ndG3nVDr5dW6z1S9l55zTjWN80pBCysXD7vW5ns1fn39R0SfN8hNbyZ2FhvCM1sJ7_tCxf_f1fXD1z04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3l0W5k6f8t22RgcwW19sw8z2NGdKfW5Q9py81mG1n7W3n73Nn598xjzW1p2Fm08vG4K9W4WbX2N7PYY4hW6gyGXv1TDF1hV1G0Hc2x0rR-VC-Z3w96BlmBW53gBWg4dqz5CW75LLD33smGFQW2Cy-df15k17tF7wytYWRR6vW6GwSR48Nkqz_W4WJ3Xn5JQb7vW71Cylh783c1bVYhBwV9jXWQLW4Bprxw1Y_8wBW613CYk4r09QdW6hjPp47zvjh5W2FsLYd3F6FzpW7vwW6V2gZM64N1-rjWRsWCh-W3Nc05p6fK7sSW2Lm6Zt4r0tR8W5M9fF864hMcDW5kVcRz7qbpJ0W5b0cJf3y2YpFVfKm1r5557PgW39VMxl4QQfb7V8WZk93V87klW597J26502tMHf3wq80004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3l0W5k6f8t22RgcwW19sw8z2NGdKfW5Q9py81mG1n7W3n73Nn598xjzW1p2Fm08vG4K9W4WbX2N7PYY4hW6gyGXv1TDF1hV1G0Hc2x0rR-VC-Z3w96BlmBW53gBWg4dqz5CW75LLD33smGFQW2Cy-df15k17tF7wytYWRR6vW6GwSR48Nkqz_W4WJ3Xn5JQb7vW71Cylh783c1bVYhBwV9jXWQLW4Bprxw1Y_8wBW613CYk4r09QdW6hjPp47zvjh5W2FsLYd3F6FzpW7vwW6V2gZM64N1-rjWRsWCh-W3Nc05p6fK7sSW2Lm6Zt4r0tR8W5M9fF864hMcDW5kVcRz7qbpJ0W5b0cJf3y2YpFVfKm1r5557PgW39VMxl4QQfb7V8WZk93V87klW597J26502tMHf3wq80004


Indonesian stocks plunge -12%, the most since the Asian

Financial Crisis in the late 1990s.

MSCI weighs removing Indonesia from its global benchmarks, says it no

longer merits EM status Source: David Ingles, Bloomberg

#equities | #Asia
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3mPW7DzRYX38mMzgN32h8xtls0D-W17B-VX6tBXYJN7dSlfXYGZWLW4f_8wZ4_pQLTVRh-KT5zbzN_W3YJ7-X2dHfcNN7DVJYHt4C-KW2k6_XL4vPG_nW6l5K2H6mx_bZW18PDdz5L7H-zW8mw_RN8W3prfW6Gf9NB6bvFXPT4vR369ZyM6W7jpHLm9g840vW7ycByX37SnfTW1MLHYg9hH1R3VrvYf_3smBttW1NBw4L7X9JK0W3jxbZR4vDCgrW34WN7t4lM2rcW4t7XGP8g-H9WW6QRQdv55qXf4W76KJ7d7-GnLZW870k6P51RC78W2r4cVL7q3WddW6vg2tD5SZgbwW9gzm2q1LY-V8VJQfpN2Psmg0W1Vv5C997jxttW8BKMtw2qNJ8mW7RvblP8Z0t70f8q2Pm604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nJVpCtWl36CWkhW6QX4vk3M39GBVDPdhq7DZy5TW9kFFxt212ZCfN2MYGM-k6bMQMPS7tgWQv12W3h1tpw10n6B8W7TRd6c6ZK2ZGW5SJwGh8hMZM4N3-nzP8m-X6gMjw-szjQbRrW89NHK-4SbtCJW8d0-Jt1LDCkcW4nMz7y6JDrdZW6CpC1W16NT4yW73nxYZ1ssWPmW3ZrhnN7LJDzlN6LNv7VLWMdmW2-q2XQ4tRZlnV739Hv6lRZBgW2qcMw_89QFLGW2K9_PJ6X91MCf2Wv83g04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nJVpCtWl36CWkhW6QX4vk3M39GBVDPdhq7DZy5TW9kFFxt212ZCfN2MYGM-k6bMQMPS7tgWQv12W3h1tpw10n6B8W7TRd6c6ZK2ZGW5SJwGh8hMZM4N3-nzP8m-X6gMjw-szjQbRrW89NHK-4SbtCJW8d0-Jt1LDCkcW4nMz7y6JDrdZW6CpC1W16NT4yW73nxYZ1ssWPmW3ZrhnN7LJDzlN6LNv7VLWMdmW2-q2XQ4tRZlnV739Hv6lRZBgW2qcMw_89QFLGW2K9_PJ6X91MCf2Wv83g04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3pnW1LBsKV2RsrFbW973JwM1dd7tRW1k8KPK4hNLgVVsmRLb4Dly0FW5Fb-Pn15cnBfW5RpB8W47rx0hMcBrKhK_GFbW2Wk05B5nh-C_W4HYVmY55hP9GW6mxYmr4LSQ7jW8KfK5D6dvyyNM1M6LqbPwg6W4-pn4t61bVWgV5ShB647szR8W30z_Mn1rNcf8W8Bp_nN1lhnqsW3dppHR2h-cZcW1Msltm4PxLdqW5YTQbw4f_g12Vr7Q5M66RSt7N6jS4RWRR2TkVl3GNy1kQ7tFf6b4t-404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3mSW3jc39t5F_ptnW5Q4QhM1GvfR5W7-MpyR11Z2hLW7X2xTL1Z22lCW3yBk-y3S3DTvN5bqnmjqmyKfW97__gp6WGFfkW38l7L959-7DQW63FbnT3q88ggW81qj4z8VMWjgVTGM4p7pWy3hW5sTh9N7sgdxJW17jqD08v6dP1W4_5H5_1LT8GqW17PL7f6kwtd-VRLQkx3zXTsQVmKSPX6n5YfcW7WmXT55rsZG5W6KL_mt6TQtS4W5ySfQ48PG5Y9W91NspS8_3GgpW2bflYD5P6BRmW73q0Fv2H81kRW2Fkxn-56jrwLW1Cd2FG4n4spJW8wvFHp5RZC6FW3Z0bN63b1795W23r4Jm7s8lQKN9bp1q5jfMz9W3PD7HN1WTBYzW3ghHNl8YhRh5W6f3-mq69fQn1f3W24Kx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glh_-4ZD0CW50kH_H6lZ3mSW3jc39t5F_ptnW5Q4QhM1GvfR5W7-MpyR11Z2hLW7X2xTL1Z22lCW3yBk-y3S3DTvN5bqnmjqmyKfW97__gp6WGFfkW38l7L959-7DQW63FbnT3q88ggW81qj4z8VMWjgVTGM4p7pWy3hW5sTh9N7sgdxJW17jqD08v6dP1W4_5H5_1LT8GqW17PL7f6kwtd-VRLQkx3zXTsQVmKSPX6n5YfcW7WmXT55rsZG5W6KL_mt6TQtS4W5ySfQ48PG5Y9W91NspS8_3GgpW2bflYD5P6BRmW73q0Fv2H81kRW2Fkxn-56jrwLW1Cd2FG4n4spJW8wvFHp5RZC6FW3Z0bN63b1795W23r4Jm7s8lQKN9bp1q5jfMz9W3PD7HN1WTBYzW3ghHNl8YhRh5W6f3-mq69fQn1f3W24Kx04


Leopold low 2.0?

Leopold reportedly loaded up on CoreWeave and other AI-related calls in

early September, just weeks before the latest selloff. Consider the CRWV

November $95 call, which has collapsed from a high of $18 to just $1 since

September 8. None knows the specific options Leopold bought, but this con-

tract carries substantial open interest. The options unwind may also have am-

plified the selloff. Dealers who initially bought delta to hedge call exposure

may subsequently have been forced to sell as those calls lost value, adding

further pressure to the underlying stocks. Meanwhile, DRAM has crashed

back to the Leopold lows, while CRWV is as oversold as during the initial sell-

off. With positioning washed out, options crushed, and technicals deeply

oversold, could this be a buying opportunity? Source: TME

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3lkW7Y4fZ03gBry6W3TVk8x5BHWVhW24R9nZ2XQTVVW8TZ6c57NQnchW9jfSw01M36F7W63gjsc4_gXJGW4HgzjN8vRz-wW7W4ZGT61fbwTW4yMgKD1z_X1BN8x3F7d21zM5W3hlQcq55qHq5W6SxGwc4jcS6TW8wm7mC25PVr4Vq7t6s1ctfn_MLcp_NWyRRlVVR8Yj8W0DmtW4GQs6p4v2PjWW8p94T13NGwXZVrKwjP7dTtczW4r6chX5tb6KfW7wHbM89kPC5QW939wLv8trb_Yf1BcMm604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3kVW8M89w66JYzb_W56RJzr1XkF13W8Vlv1g1J_T9PW8mtMKd8wmb8hW8kFpFT972VkhW5dfjTk61Cr_7W74hPpc74NpbNVDqBMM6hRRq0N1_vrYNbb6RhW2PgV1v80H-NmW8gssQx2nWy4xW88sBx826nxR7N2b23jrD5kL5W34gRWh65KFs4W49dK3B4Kv0VvW4QDKLF89RQJXW8zmDtr4fBQr1W3lCVZ182DhlrW4yr0cR8d3x1fW6V_LdR11N_qlW2t6pwP7Cm4lDW4K0Wh_5cj6W5f6CK0Qz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nfW9gmmgQ3F6jMJVJLbMs6Z5tr3W2LP3HW28w88SVcPvXy7k0rgjW29DwF_3zm9z2W4xQDf41tr28_W8BJt6g3wnWPTW6Y-kPK53_b-tW4Jkv1c1JTt_fW6xfJ4S5lgC2DVHF-c_1bRK_RW1cJMlK78Qn77W6yxcJS5ndrtkW5QdVzJ7k4XmwW8-sFfS7TGWlpW3bp2gy4nqGBdW8QS-fH7Rx7KMW2j_bJ66b584KVyRfBJ69y9g-W2SsjZT8RccQdW1NcBMP7x6CthVXW3Fd2FR17Nf1fRRXP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nfW9gmmgQ3F6jMJVJLbMs6Z5tr3W2LP3HW28w88SVcPvXy7k0rgjW29DwF_3zm9z2W4xQDf41tr28_W8BJt6g3wnWPTW6Y-kPK53_b-tW4Jkv1c1JTt_fW6xfJ4S5lgC2DVHF-c_1bRK_RW1cJMlK78Qn77W6yxcJS5ndrtkW5QdVzJ7k4XmwW8-sFfS7TGWlpW3bp2gy4nqGBdW8QS-fH7Rx7KMW2j_bJ66b584KVyRfBJ69y9g-W2SsjZT8RccQdW1NcBMP7x6CthVXW3Fd2FR17Nf1fRRXP04


BTFD ?

The 3x Long Semiconductor ETF $SOXL is on pace for its largest ever week

of net inflows - Bloomberg Source: Bloomberg

#equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0z2_3wqW69sMD-6lZ3pfW3mj1Kf1P_mtMW5TKZPD3FmrLwW8NkJjL9kf_JbW8MCkqz2WVB8wW675X362lXlJsN5Y_T72tjfJGN4c7319TXsS0W17THt722mQBrW4kkMtT5FYysqW3H0ygy7R7Nc9W7np0Df35B1BvW2hvgDr5Q-yMdW64rZQf4z8rtyN5drNkDdpDzDW34ZvGJ6_r9QHW94BZCs2YxVFJW2fsY_73-DzYbW10ygNQ5y9jK6W8hRwzL34ST9XW8N5Jmk8JWS0Cf4WP3zj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nTW1Zb6Nc8HK9qqW1gSJ7W6_581GW4rZXyS67b4gbW1LX6XH2QxC91W8ddtLf3Qf7FGW1lZnLl1d_dJqW8JJ_Sx5YhQJXVk8kdf5RmmDzW1kptRP8Nw0F9W5LZpcD5sgcXqVFt8F12NCKYtW5BkVK3483r5vW29gFbQ6R12CkVrYfh862dwNXN8X3b7pCPr4dV50CV33jLjlLW4bpVm35yb6XkW1K04tn5t2JFGW10lMpD62X-S1N6dzKCSK-YjyN1tHYw5wJQpSW97L49t3TRlxNf6Nwl7K04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0z2_3wqW69sMD-6lZ3lvW5KX0N32jx0gSW6-Hft_2nxfHsW2XyHkM2W4k6VW8-3TDG1Jqm-GW28XMyJ63F_CfW5wnls74kf1n2W55tBqR7H-8b7W8Qmsc02RTMHYW6h9wlq7mSbFpW5rzDFh6Rykp-W6Wb2HG29_X9mW5D4v6f2qY6DwW4Yg2CM4D99gfN3ytmPrbxJGRW8YVz8y8dPlFKW8VbGPW6HQDGNW7DXnvW5RzrRCW2cQVDq8rGw78W4RP9KM14c2HSW8W6wS-9k1KfYdcqNL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0z2_3wqW69sMD-6lZ3lvW5KX0N32jx0gSW6-Hft_2nxfHsW2XyHkM2W4k6VW8-3TDG1Jqm-GW28XMyJ63F_CfW5wnls74kf1n2W55tBqR7H-8b7W8Qmsc02RTMHYW6h9wlq7mSbFpW5rzDFh6Rykp-W6Wb2HG29_X9mW5D4v6f2qY6DwW4Yg2CM4D99gfN3ytmPrbxJGRW8YVz8y8dPlFKW8VbGPW6HQDGNW7DXnvW5RzrRCW2cQVDq8rGw78W4RP9KM14c2HSW8W6wS-9k1KfYdcqNL204


AI bubble fears meet rising GPU rental prices:

Nvidia H100s now cost $2.85 per hour to rent, up 53% from the Feb 2025 low

and the highest since 2024. Older chips were supposed to get cheaper as

new ones arrived. This chart tells a different story. Source: HolgerZ,

Bloomberg

#Technology | #nvidia
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1s2_3wqW7Y8-PT6lZ3kXVS-0s874wxhcW67C6GP2ZyYxQW2-kZ0k5kb2fJW6X8dMs51znJDVY2Xrs45tv4YN1-FYBLPlQpZVMbzDC8dGw43W5zLkkD1jnZrBW1BFvvs8L1pKHW3kGyRn8Sy5mFW36v3dq4Dyl5jN3YV_TQ4303YW8LmmNn4rnVrCW7tgL0j59PhhmN3gvJPdtDSPMVtGg0s7FstzfW4QCrYJ2FHBKxW7cYrlJ45mBzCW5hFzLS4lbRR_W7xbfrN42HCTzW3qDY023R0DTtN2L0bQq1bhGfW1YHpvr8dl6MnN1xBB5sVhQ6cW1q9FcP4JrwCJW8FzHzy5r6dYXf3gl43z04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3mNW34JgK06Z-vGNW7Ck2F36s5VcPW3mx3fD78CkL9W7LKmTK2bdJ9pW4X4f6S6vPPgFW8PXllV6ylZTGN6BV8d9dkfPCW5s4-Zg6x_PxjW7vHw5k6BZw9XW6NpnsB4HZ0w6W3wMjcr3vvcwcVxDR4N6F4f0gW6YqVqh1hnwLgW7hs94s2VqPCmW3Z5_jL2FjT8-W74mbYQ8f9B4qW1WSCM31K03PDVnkd3x55LGX2W3MtwGX1b_J8fN7t4KCzx58dGVl0snS4Vd6CgW8dNGx899k-BCf82rZ8x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3mNW34JgK06Z-vGNW7Ck2F36s5VcPW3mx3fD78CkL9W7LKmTK2bdJ9pW4X4f6S6vPPgFW8PXllV6ylZTGN6BV8d9dkfPCW5s4-Zg6x_PxjW7vHw5k6BZw9XW6NpnsB4HZ0w6W3wMjcr3vvcwcVxDR4N6F4f0gW6YqVqh1hnwLgW7hs94s2VqPCmW3Z5_jL2FjT8-W74mbYQ8f9B4qW1WSCM31K03PDVnkd3x55LGX2W3MtwGX1b_J8fN7t4KCzx58dGVl0snS4Vd6CgW8dNGx899k-BCf82rZ8x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj0T2_3wqW6N1vHY6lZ3nkW8TqKZs1LK2qSW3dvhlT3tNR5KW7MlB4S8LrDDQW2spZbZ5dl55bMYmxFy34XhJW1W13FY1Hj6RDW17mgDy4vGZYDW64JtxH6nnppDV9X2mD2s-ZY5W4ZZRHt1VQYk9Vt2LCz5WvhDCN4l-r9FRY99vW56pfLC7rc5SwVxWf5w2KRPYKW7Ccjr33vkv0TVR4tTp5cxHs_W46GFlr4g0y6dW7TDNNs5FSP-tW6H7zdr2XRMF6W3gNbbN4DVTVSW5-r4bf12VbxbN2VtvlnwvmsHf3qt9Bv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1s2_3wqW7Y8-PT6lZ3mZW1zcGCQ7M5cV5W7Mnzn-7pZVKLVSnLm85qZtRCW19X-D22qX6cmW4vCfjM5X2nTRW130GKZ7TX4n1W6tN7cN7lvfllW5yxTND7dFHRMVtpPxr4qQsL_W1VXtWd5NClbCW6mPR7g2N5TgbW2BPf_H8KS1dhVt56kj7jMZXsVj6P0W7vDTCHW2BMkKC4FTxP0W2xTytY3xDwh1N3LZ3KqgNJ40W5q9V6J1CgSFSW14k77W51_CXGW1dj0zs3hT1WHN1HhDhw6qR80W5yR5m76KVjHnW6pnWvc5DftlCW5_LhD75KRJjZW5X5rs_11zZvLW8ykvHY7hz0mDf1-T6T404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj1s2_3wqW7Y8-PT6lZ3mZW1zcGCQ7M5cV5W7Mnzn-7pZVKLVSnLm85qZtRCW19X-D22qX6cmW4vCfjM5X2nTRW130GKZ7TX4n1W6tN7cN7lvfllW5yxTND7dFHRMVtpPxr4qQsL_W1VXtWd5NClbCW6mPR7g2N5TgbW2BPf_H8KS1dhVt56kj7jMZXsVj6P0W7vDTCHW2BMkKC4FTxP0W2xTytY3xDwh1N3LZ3KqgNJ40W5q9V6J1CgSFSW14k77W51_CXGW1dj0zs3hT1WHN1HhDhw6qR80W5yR5m76KVjHnW6pnWvc5DftlCW5_LhD75KRJjZW5X5rs_11zZvLW8ykvHY7hz0mDf1-T6T404


The United Kingdom has purchased the most amount of

French bonds out of any nation.

This puts the UK at the greatest risk of potential contagion & losses if France

were to default on their debt or require an IMF & European Central bank

loan. When Greece experienced this in 2011 European Banking Crisis, youth

unemployment skyrocketed to 60% by 2013. Source: Financelot

#Fixed Income | #United Kingdom
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj222_3wqW95jsWP6lZ3lwW6fpGBX3F6gRkW2-gnLp3K0msSW8rHRWG1mBLvyN4T9H3qbGFwqW4XSpsh9cn6HyVYyjLB7F-5RFW6kLXxC46H6LMV8rLGt65q9LJT7zr967chfNW4-ylJ56-V4S1W8CVYj426-SNCW4v966D5n13J7W1ntN-r5VQVDFW5wLbs586blMVN71b4swbJG9WW8tcXwm4syzs0W12vB_S3msqJ6W6JgG7m1rDlwDN8KQ3xR8834WW5ZPwhG7ZmGplW3BTkb83XwPDYW9dvbf87G64VDW54Vwhs2FPV5ZW37NgBf76hrW9N3Qgx-GwsJybW3cBXfb875N8YVMNMSL7hwPTNW5mKQsn2S0FGHW5ZkWjR8CqfxcW5drjcn6fl1M-f38TxQg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWLJ3S6MNs_NVC_x6D3kTSK8W58c1_75WbW7HN2glj222_3wqW95jsWP6lZ3lwW6fpGBX3F6gRkW2-gnLp3K0msSW8rHRWG1mBLvyN4T9H3qbGFwqW4XSpsh9cn6HyVYyjLB7F-5RFW6kLXxC46H6LMV8rLGt65q9LJT7zr967chfNW4-ylJ56-V4S1W8CVYj426-SNCW4v966D5n13J7W1ntN-r5VQVDFW5wLbs586blMVN71b4swbJG9WW8tcXwm4syzs0W12vB_S3msqJ6W6JgG7m1rDlwDN8KQ3xR8834WW5ZPwhG7ZmGplW3BTkb83XwPDYW9dvbf87G64VDW54Vwhs2FPV5ZW37NgBf76hrW9N3Qgx-GwsJybW3cBXfb875N8YVMNMSL7hwPTNW5mKQsn2S0FGHW5ZkWjR8CqfxcW5drjcn6fl1M-f38TxQg04
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Coreweave $CRWV does not represent the whole of

NeoCloud.

Balance sheet check: • $CRWV — $35.07B debt | $5.52B cash • $NBIS —

$8.55B debt | $8.04B cash • $IREN — $7.71B debt | $5.90B cash Source:

FreeFromMatrix
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73% of the companies in the S&P 500 in 1996 are no

longer in the index.

That's capitalism in action. Creative destruction. Constant disruption. No

company stays on top forever. Source: Peter Mallouk
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